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St-ewx,C Add.ess: No. 55 Beryickstreet, keetown

GENERATION TICENSE DIRECT AGREEMENT

Ecobonk Sieno Leone Limiled
No. 3 Chodotte Sireel
Freelown, Sieno Leone
os onshore security irustee for the Finonce Porlies (the "Onshote Securlty lruslee")

CECA SL Generolion Limited
Suite 'l 

, 5lA Moin Motor Rood
Wilberforce, Freetown, Sieno Leone
(the "Generslor")

Z\nx.,,ol 2017

Deor Sirs,

Provisionol Eleckicity Gene,ollon License doted 9 Morch 2016 number EWRC/PRO-
GL/l?? /OO1 (the "Generolor license")

We refer to lhe Generotor License.

L Consenl lo security

o) The Generotor will chorge lhe Generotor License in fovour of the Onshore
Security Trustee os trustee for ond on beholf of the Finonce Porties under o
debenture to be entered into between the Onshore Security Trustee ond the
Generotor

b) We hereby consent lo the creotion ond enforcement of thot security inlerest.

c) As ot the dole of this letter, we hove not received ony notice of ony olher
security interest gronled over the Generolor License.

d) We ogree thol, following receipt of nolice of enforcement of the security
Interest from lhe Onshore Securily Trustee, we will deol only with the Onshore
Security Trustee in ploce of the Generolor in connection with the Generolor
License
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2. Rlght to cure ond step-ln dghh

o) We will notify the Onshore Security Truslee promplly upon becoming owore of
ony breoch by the Generotor of ony condition of the Generolor License.

b) We will nol lerminote or suspend the Generolor License withoul first giving the
Onshore Security Trustee 27O (two hundred ond seventy) doys' prior wrilten
notice, setting out reosonoble detoils of the grounds for terminotion or
suspension

c) The Onshore Security Truslee moy cure the breoch within thot 270 (two
hundred ond seventy) doy cure period (in which cose we will not lerminote
or suspend the Generotor Llcense) but sholl be under no obligoiion to do so

d) We will promptly tronsfer lhe Generolor License (ond ony renewol or
replocemenl of the some, pursuonl to porogroph 3 below) or issue o
Generotor License on the some terms os the Generotor License lo o
tronsferee nominoted by the Onshore Security Trustee, either following on
event of defoult under the Generolor's finonce documents or during the 270
(two hundred ond seventy) doy cure period refened to obove.

3. Renewol

o) Within 50 (sixty) doys of o Proper Applicotion by the Generolor, we will extend
lhe expiry dote of the Generotor License or issue one or more new generolor
licenses from lime to lime, in eoch cose on lerms thot enoble the Generoior's
power plont to be opelqteq in occordonce with the Power Purchose
Agreement OoteO 4 2017 (the 'PPA") ond olher
project documents lo which the GenErotor is o porty, which enoble lhe
Generotor ond its shoreholders lo benefit fully from lhe Generotoas rights under
the PPA ond olher proiect documents ond on non-discriminolory lerms.

b) lf required by the Onshore Security Truslee, we will promptly sign ond deliver o
letter reloting to ony replocement generotor license in subslontiolly the some
form os this letler.

Clouse 17 (Governing low ond dispute resolution) of lhe PPA is incorporoled in this leller
os if set oul in full ond os if references in il to the PPA were references lo this letier.

Yours foithtully
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For ond on holf of the Sierro Leone Electricity ond Woler Regulotory Commission

By: ------- o^^l/r$lrU\-

Nome: -----
(zr V.?

ACKNOWLEDGED AND AGREED BY

ONSHORE SECURI'fY IRUSTEE

Executed by offixing ihe common seol of ECOBANK SIERRA LEONE UMITED in ihe
presence of:

Director : AtN r.rf,(:€

Director : TUtrtc€ (o88tNAq

GENERATOR

Executed by offixing the common seol of CECA SL GENERATION LIMITED in the presence
of

Director V-R\ .^-. \, 
^d 

S tjrt-

Director a^^^AP.il)Ew t(xera

BD*2751003&v2 3

\

rrue: - - - - - - -S- r*l*- =-Q*ar:s4p




